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'CAPITAL MARKET The net proceeds of the bond will be used to finance eligible climate, social, and environment-focused projects

Boost for green ﬁnancmg as
NMB bond is oversubscribe

NMB targeted to raise at least
Sh75 billion, but the bank raised
Sh212.9 billion in the shilling
tranche and $73 million through
the dollar tranche, after a
strong turnout from the market

By The Citizen Reporter
@TheCitizenTZ

news@tz.nationmedia.com

Dar es Salaam. The financ-
ing for climate, social, and envi-
ronment-focused projects has
received major support follow-
ing the superscription of NMB
| Bank Plc’s bond by threefold.

The NMB Jamii Bond
received Sh400 billion, the
bank announced yesterday.

The dual-tranche bond,
| which was listed at the Dar es

tors can trade their bonds

?
! “The issuance recorded a itworthiness and the desire of

Sh100 billion and $15 million,

Authority (CMSA).

market.

such as water and energy.

| Salaam Stock Exchange (DSE)
| for trading yesterday, was tar-
geted to raise at least Sh75
billion and $10 million with
a green shoe option of up to

respectively, as approved by the
Capital Markets and Securities

However, the bank raised
Sh212.9 billion in the shil-
ling tranche and $73 million
through the dollar tranche,
after a strong turnout from the

The net proceeds of the bond
will be used to finance eligible
climate, social, and environ-
ment-focused projects that
positively increase resilience
against climate change, achieve
sustainable infrastructure, and
promote efficient and sustain-
able use of natural resources

| very high quality of the order

book, resulting in a significant
| oversubscription. Upon seek-
| ingand recelwngapproval from
| CMSA to further increase the
green shoe option, the bank
has accepted all the received
applications,” the bank said in
a statement.

business success and building
a sustainable future must go
hand in hand,” said NMB Bank
PLC chief executive officer, Ms
Ruth Zaipuna.

“The extraordinary success
of the bond demonstrates the
| strong appreciation among
| Tanzanian and global inves-
tors for the soundness of NMB
Bank and its commitment to
| sustainability of its operations,
| business, community, and envi-

ronment,” she added.
| She spoke of the bank’s cred-

“At NMB Bank, we believe |

local and international inves-
tors to take advantage of the
multiple safe and impactful
investment  opportunities
offered by the robust invest-
ment climate of the country.

The total number of applica-
tions in the Tanzanian shilling |
tranche was 5,602, equivalent ‘
to 99.9 percent, while there
were four global investors,
including co-anchors Inter-
national Finance Corporation |
(IFC), a member of the World
Bank Group, and British Inter- |
national Investment plc (“BIT”), |
an institution wholly owned by |
the United Kingdom’s Foreign, |
Commonwealth and Develop-
ment Office (FCDO).

The $73 million has also
brought foreign currency to
Tanzania and foreign direct |
investment (FDI).

Following the listing, inves-

The Minister
of State at the

| President’s Office

(Investment and
Planning), Prof
Kitila Mkumbo (cen-

| tre), rings a bell to

signal the official
listing of ‘the NMB
| Jamii Bond’ at the
| Dar es Salaam
Stock Exchange

| yesterday. From

left are the Brit-ish
High Commissioner,
Mr David Concar,
CEO of the

| Capital Markets

and Securities
Authority; Mr

| Nichodemus Mka-
| ma, NMB Bank CEO;

Ms Ruth Zaipuna;
and the acting
CEO of the Dar

es Salaam Stock
Exchange, Mary
Mniwasa. PHOTOS | THE

on the DSE while earning
an annual interest rate of
9.5 percent, paid quarterly
for the Tanzanian Shilling
tranche and semi-annually
for the US Dollar tranche.

NMB Bank internal
arrangers worked with
ABSA Bank Tanzania Lim-
ited as joint lead transac-
tion advisors, KPMG, Cer-
tified Public Accountants
as the reporting account- |
ant, Rex Advocates as the
legal advisor, and Or-bit
Securities as a sponsoring
broker.

FSD Africa provided

| technical assistance for

the bank’s portfolio review,
which the Climate Bonds
Initiative (CBI) assessed for
alignment with ICMA and
multilateral Development
Bank (MDB) principles.



