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UNAUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR 2021

Financial Highlights

Dividend income grew by 24% for the year 2021to TZS 4.4 billion (FY 2020: TZS 3.5 billion), the increase was attributed to increased dividend from equity investments.

Interest income from Government Bond grew to TZS 1.34 billion (FY 2020: 52 million), the increase is the result of portfolio diversification strategies from equity to other less risky investments, As at 3lst
December 2021, TZS 15.4 billion was invested in the Government Bond.

Administrative expenses dropped by 5% to TZS 770 million, (FY 2020: TZS 813 million). Generally, the decline was driven by cost control measures introduced during the year.

Other expenses mainly relate to the impairment charges associated to the relinquishing NICOL in the ownership of Tanzania Meat Company Limited.
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