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NATIONAL  Invest-
ments Plc (Nicol) has
paid dividends to share-
holders for three con-
secutive years which
indicates that the com-
pany now is on track

“We wish to
announce to our
members thatasiit
was agreed during
our past general
meetings we have
paid dividends

to all members
throughyour
bank accounts,” it
stated.

Eitherthe
statement said for
any shareholder
member who did
notreceive the
payment was
required to submit
to Nicol important
documents or
their bank account
information so that
they could be paid
their dividends.

for more achievements
under the new manage-
ment.

A Nicol statement
released at the weekend
said the dividends for
2016, 2017 and 2018
had been paid to all
members through their
bank accounts.

“We wish to an-
nounce to our members
that as it was agreed
during our past general
meetings we have paid
dividends to all mem-
bers through your bank
accounts,” it stated.

Either the statement
said for any sharehold-
er member who did not
receive the payment
was required to submit
to Nicol important doc-
uments or their bank
account information so
that they could be paid
their dividends.

“If you are not
paid you are required
to submit documents
that show your owner-
ship of shares and your
bank account informa-
tion before September
30, this year, and a
dividend form is avail-
able at our website,”
the statement said.

It said the company
was introduced in 2001
by few shareholders
who contributed their
money to enable citi-
zens to own the econ-

Shareholders of Nicol paid dividends in
3 solid years

omy.

Since its introduc-
tion, Nicol did not
manage to provide div-
idends to its sharehold-
ers until complaints
from them which led
to the election in 2012
whereby Dr Gideon
Kaunda emerged the
new Nicol Board
Chairman.

The statement
said despite all chal-
lenges, the new man-
agement  successfully
managed to pay its first
dividends of 25/- in
2016, 26/- in 2017 and
6/- in 2018.

The statement said
Nicol also managed to
pay all debt accumula-
tion and also managed
to pay the government
1.5bn/- as tax.

It said to ensure
its shareholders enjoy
good dividends, Ni-
col management had
put in place different
strategies to nourish
the company and con-
tribute to the country’s
economy.

“The new manage-
ment under the good
leadership of Dr Kaun-
da has done a good job
to transform Nicol and
will continue doing the
same to grow signifi-
cantly for the benefit of
the nation and its share-
holders,” he said.



