PROFIT SHARE

First virtual AGM passes
dividend

Sh44.4bn CRDB

CRDB Bank Group
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The net profit of the Dar es Salaam Stock Exchange-listed
lender rose by a cool 87 percent last year, thanks to increased
earnings in both interest and non-funded income streams
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Dar es Salaam. Sharehold-
ers of the CRDB Bank Plc will
share a total of Sh44.4 billion
in dividends, thanks to the
lender’s improving profitabil-

ity.

The profit-after-tax of
the Dar es Salaam Stock
Exchange-listed bank rose by
a cool 87 percent last year -
thanks to increased earnings
inboth interest and non-fund-
ed income streams.

Profit-after-tax reached
Sh120.1 billion last year, up
from Sh64 billion in 2018.

Dividend

The Sh44.4 billion dividend
translates into a 112 percent
rise compared to the Sh20.9

billion that the bank’s share-
holders shared last year from
the 2017 net profit.

The dividend was approved
during the bank’s first vir-
tual Annual General Meeting
(AGM) which saw to partici-
pation by about 2,000 share-
holders at the weekend.

Initially, the AGM was to
have been held on May 16,
2020 at the Arusha Interna-
tional Conference Centre. But
with the raging Covid-19 pan-
demic, it was decided to hold
it virtually.

Chief Executive Abdulma-

jid Nsekela told shareholders
that the bank’s business was
improving across all key indi-
cators, including loans and
advances, as well as deposits
and assets.

The former grew by eight
percent - reaching Sh3.4 tril-
lion in 2019, up from Sh3.1 tril-
lion in 2018. The latter rose
from by 11 percent: from Sh5.2
trillion in 2018 to Sh6.6 tril-
lion in 2019.

“Also, our customer base
grew by 50 percent across
the Group: from two mil-
lion to three million. We've
transformed our business,
digitizing our customer feed-
back routes and service touch
points,” he said.

Also, our customer base
grew by 50 percent from two

million to three million
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Profit-after-tax reached Sh120.1 billion last year, up from Sh64 billion in 2018

A drop in nonperforming
loans (NPLs) from 8.3 percent
to 5.5 percent translated into
improved assets quality.

In 2019, CRDB launched
a Purchase Order Financing
(POF) and Certificate and
Invoice Discounting for con-
tractors and suppliers.

Safari car loans

It also came up with Safari
Car Loans for tour operators
while a digital lending solu-
tion named Boom Advance
was specifically introduced to
cater to the needs of qualify-
ing university and college stu-
dents. This is especially for the
period before their loans are
disbursed by the Higher Edu-
cation Students Loans Board.
Jiwezeshe is a credit facility
for microentrepreneurs was
also introduced.

The CRDB Bank Group
comprises CRDB Bank, Insur-
ance Brokerage Limited and
CRDB Bank Burundi SA.



