N A total of Sh33 billion was paid as dividends last year from the bank's 2018 profit

NMB sh

areholders plan 45pc

rise in dividend payments

The proposed dividend
payment is 45 percent
higher than the Sh&6

per share dividend

which Tanzania’s most
profitable bank paid to its
shareholders from its 2018
profits
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Dar es Salaam. NMB Bank
board has recommended a 45
percent rise in dividend pay-
ments,

The banks banrd - thmough
company csecretary | Lilian
Eemwihangiro sald in o
statement on Monday that an
online Annual General Meet
ing (AGM) would be held on
June 5, 2020 where sharchold-
erswould diseuss the proposed
dividend payment of Shoé per
share

“This amounts to Sh48 hil-
Lion out of the 2009 profit,” Ms
Komwihangiro said

The proposed amount is 45
percent higher than the Sheg/
share dividend that Tonzania'’s
mest profitable bank paid to
its shareholders from its 20018
profits. A total of Sha3 billion
wis paid as dividend last year
from the bank's 2018 profit.

The bonks net profit
increased from She7.7 billion
in 2018 to Shi486 hillion in
2019

The increase is primarily
due to a five percent growth
in operating income; a 27
porcent reduction in impair-
ment charges as well as cost
control measures that saw the
company closing the year with
almost zero rise in operating
costs, according to the recently

redeased Anancial statements.

NMB% dividend policy
requires the lender to share
33.3 percent of its net profit to
its shoroholders,

The sharcholders and the
percentage of cwmership in
brackets include: Rabobanlk
Nederland  (34.9 percent),
Government of Tanzania (318
percent), MNational Invest-

ments Ple (66 percent),
Aunali & Sajjad Rajabali (five
percent), Morgan Stanley (2.8
peercent) and Pension Funds
{bavo percent),

The list also includes SOM
Frontier Africa (L9 percent),
Patrick Schegg (one percent)
and MNational Health Insur-
ance Fund (0.2 percent)
while the general public own

The Annual General Meeting
will be held on June 5, 2020,
at which shareholders will
discuss the proposed divi-

dend rise
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the remaining 138 percent
through the Dar es Salaam
Stock Exchange (DSE).

The AGM will be held online
o avodd eroweding as the hank
joing government efforts in
combating spread of Cobvd-190

During the coming 20th
AGM, sharcholders will also
receive, considerand adopt the
directors” report and audited
finnncial statements for the
year ended December 31, 2019,

Alzo in the list of agenda are,
to receive and approve the pro-
pasal for directors” remunera-
tion, resignation and appoint-
ment of directors,

Thie meeting will also receive
and approve the appointment
of external auwditors for the
2020 financial year.

NME Bank’s scting
managing dieec:
tor Ruth Zaipuna
spoais during a
past evenl.



