WA SOLOMON Stockbrokers

CRDB Bank
EARNINGS




vA SOLOMON Stockbrokers

Member of Dar es Salaam Stock Exchange and Authorised Dealer of Government Securities

PSSSF House, Ground Floor, Samora Avenue/Morogoro Road, P.O. Box 77049, Dar es Salaam
solomonstockbrokers@solomon.co.tz

CRDB BANK PLC FINANCIAL HIGHLIGHTS FOR THE QUARTER ENDING SEPT 2025

INDUSTRIAL OVERVIEW

Annual M3 and Private Sector Credit Growth Overall Lending Rate Trend Interbank Cash Market, Reverse Repo & Overall
Time Deposit Rates
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INCOME STATEMENT ANALYSIS

Annual M3 Growth

Annual Private Sector Credit Growth

CRDB Profitability Trend CRDB Indicative Interest Rate Trends
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Net Profits recorded a marginal growth of 0.56% QoQ from TZS 173.04 billion as of June 2025 to TZS 174.00 billion as
of Sept 2025

Reasons:

Net Interest Income recorded a marginal growth of 3.83% QoQ amounting to TZS 347.33 billion as of Sept-2025 due
to a negative jaws between interest income and interest expense growth where interest income grew 6.25% QoQ
amounting to TZS 504.97 billion compared to interest expense which grew at almost double the rate recording a
12.01% QoQ growth amounting to TZS 157.64 billion. The escalation in interest expenses was due to a 14.07% QoQ
growth in borrowings amounting to TZS 3.19 trillion as of Q3’25 due to a slowdown in customer deposit growth on a
quarter-on-quarter basis following system disruptions as the bank was pursuing changes in its Core Banking System.

Non-interest expenses dropped 7.66% QoQ amounting to TZS 152.85 billion due to a 43.11% drop in foreign currency
income amounting to TZS 12.19 billion possibly all while fees and commissions dropped 1.85% QoQ amounting to
TZS 131.58 billion and other operating income dropped 10.74% QoQ amounting to TZS 8.97 billion.

Operating Expenses grew 1.06% QoQ amounting to TZS 219.52 billion compared to Net revenue which recorded a
marginal growth of 0.66% QQ amounting to TZS 465.92 billion

Income Statement Analysis

Growth Rate 0.77% 0.82% 18.58% 0.41% 0.66%

Growth Rate 5.13% -1.00% 9.55% 5.03% 1.06%
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CRDB BANK PLC FINANCIAL HIGHLIGHTS FOR THE QUARTER ENDING SEPT 2025

BALANCE SHEET STATEMENT ANALYSIS

Assets surged by 3.81% QoQ amounting to TZS 20.46 trillion P : -~
in Q3’25 compared to TZS 19.71 trillion the quarter prior. Balance Sheet Highlights in Trillions TZS

Key Drivers: 20,46
Balance sheet growth was funded by a 14.07% QoQ growth
in borrowings amounting to TZS 3.19 trillion and a 0.91%

19.71
Customer loans surged by 4.72% QoQ amounting to TZS 1670 17.66 17.32 17.91
12.83 ftrillion in Q3’25 perhaps due to increased lending 16.04 ' 1ass 15.28
towards agriculture, manufacturing, trade and personal 13.98 :
loans, a 19.08% QoQ growth in government securities
amounting to TZS 2.72 trillion and a 36.33% QoQ growth in
other assets amounting to TZS 782.59 billion.
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2.21 trillion and a 249.69% QoQ growth in Payment Orders
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INVESTORS’ CORNER
CRDB Bank VS TSI & Bl 52-Weeks Returns rebased Supporting Fundamentals
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* The word trailing indicates the sum of the company’s earnings per share from the latest four quarters

OUTLOOK

CRDPB’s profits for the nine months ending 2025 grew 27.28% YoY amounting to TZS 520.46 billion, the growth in
profits was brought about by a 22.91% YoY growth in net interest income amounting to TZS 989.95 billion despite a
negative jaws between interest income and interest expense growth of 25.60% YoY and 32.46% YoY respectively
amounting to TZS 1.41 trillion and TZS 418.87 billion. Nonetheless, net interest income growth has been favorable
influenced by a 24.08% YoY growth in earning assets amounting to TZS 17.06 trillion as a result of favorable credit
appetite from the private sector and increased investments in fixed income assets. Non-interest income grew 27.84%
YoY amounting TZS 506.76 billion following a 23.44% YoY growth in fees and commissions amounting to TZS 396.45
billion likely due to increased commissions as a result of a greater uptake in the bank’s mobile banking application and
a 48.33% YoY growth in foreign currency income amounting to TZS 85.24 billion all while operating expense growth
was contained growing a relative 17.45% YoY amounting to TZS 643.56 billion.

Looking ahead, the Bank’s Core Banking System upgrades are anticipated to support increased volumes and customer
activities whilst allowing for greater operational efficiencies in the long run however we anticipate that in the short-term
these gains may be partially offset by disruptions brought about by the skirmishes and violent protests following the
recent general elections which have resulted in casualties and collateral damage in addition to nationwide internet
blackouts which to the bank could result in a rise in non-performing loans from corporate and retail clients whose
incomes and income earning assets may have been disrupted as well as a lack of transaction fees from internet,
agency and mobile banking distribution channels due to the internet blackout.
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CRDB BANK PLC FINANCIAL HIGHLIGHTS FOR THE QUARTER ENDING SEPT 2025

RATIO ANALYSIS

CRDB Group Ratios: 31-Dec-23 31-Mar-24 30-Jun-24 30-5ep-24 31-Dec-24 31-Mar-25 30-Jun-25 30-5ep-25
Capital Structure:

Borrowings to Equity 125.18% 112.56% 131.52% 158.58% 13957% 12345% 117.17% 125.07%
Equity Multiplier 748 7.32 7.69 7.76 7.68 743 8.26 8.02
Equity to Assets Ratio 13.37% 1366% 13.00%  12.89% 13.01% 13.47% 1211%  12.47%
Asset Quality:

NPL Ratio 2 79% 3.19% 3.16% 2 61% 2 89% 3 20% 2 96% 3.22%
NPL Coverage Ratio 5079% 3696% 3494% 4330% 4626% 4038% 4538%  4343%
Cost of Risk 0.03% 0.10% 0.12% 0.15% 0.11% 0.16% 0.16% 0.13%

Management Quality:

Loan Growth 3.97% 4.88% 7.14% 6.32% 2.6%9% 2.62%  11.92% 4.72%
Deposit Growth 2.04% 7.03% 6.37% 2.16% 6.46% 8.86%  16.69% 0.91%
Earning to Total Assets 85.70% ©B8490% B8690% 8570%  B8140% 8390% 8340%  83.40%

Earnings Quality:

Net Profit Margin 39.93%  3507% 3854%  3473%  3650% 37.62% 37.38%  37.35%
Net Profit Growth 4168% -1042% 1567% -9.20% 597%  2220%  -0.22% 0.56%
Cost to Income Ratio 4690% 46.07% 4475%  4597%  4585% 4166% 4344%  43.80%
Liquidity:

Loan to Deposit Ratio 9900% 9820% 9860% 10010%  9680% 9380% 9010%  93.60%
Loans to Deposits & Borrowings 7615% 7616% 7504% 7427% 7400% 7356% 7321% 7435%
Liguid to Total Assets 2641%  2665%  27.20%  3004%  2929% 2913% 2926%  27.34%
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For further information please contact Us : 2124495 /2112874 /0764269090 /0714 269090

[All care has been taken in the preparation of this commercial document and the information contained
therein has been derived from sources believed to be accurate and reliable. If you are in any doubt about the
contents of this document do not hesitate to contact the above mentioned. SOLOMON Stockbrokers Ltd does
not assume responsibility for any error, omission or opinion expressed. Anyone acting on the information or
opinion does so at his own risk. This information has been sent to you for your information and may not be
reproduced. Unauthorised use or disclosure of this document is strictly prohibited. © Copyright 2025
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